


On September 07, 2009, Nobel Laureate in Economics 2001
and Professor, Stanford Graduate School of Business,
Stanford University, USA Prof.Michael Spence talked about
the global economic crisis with a select group of industry
members and intellectuals at a session organized by Aspen
Institute India in New Delhi.
Prof. Spence referred to the crisis as having demonstrated
the failure of regulators, academics and consumers. It was a
collective failure of the stakeholders in the financial system,
who assumed that the systems are self- regulatory.

However, it is worrisome that as the crisis passes, the pressure on re-regulation will also decline and lose
momentum. Slipping back into the existing system, with its lapses and loopholes would not be a very stable or
sustainable state for the global financial architecture. The impact in India has been visible. India has become
unduly cautious about its lending programs. Since the contemporary pattern of consumption is based on advance
spending, it may now become a challenge to secure financial support in India for further growth of business.
However, most probably the lines of credit will open up with slightly greater financial stability. Lending may
become a little more expensive but will not be cut off. The anxiety about India, going forward, is how efficiently it
will able to bridge the gaps within its society. While the private sector is going great guns and the corporate keep
getting richer by the day, there are 600 million people living in a sea of poverty and there is a huge disconnect
there. Indian businesses can contribute so much more- whether it is in education or healthcare or skill building,
which are the primary services required by the large Indian population. The corporate sector needs to be more
forthcoming on the domestic “inclusion” agenda, without losing out on its global competitiveness factor. To read
more about this session click here

The second batch of the India Leadership
Initiative (ILI) fellows, also known as the ‘Second
Wave’ attended the third of the four-seminar
programme in Kolkatta from September 8-13
2009. The seminar is a 4-day convening
exploring the political, economic, technological,
cultural and ethical challenges of globalization
and the skills necessary to meet them. The
seminar was moderated by the Aspen Institute’s
Keith Berwick along with Ravi Bhoothalingam
and Sunil Nehru. Alongside attending the
seminars, the fellows are now also working on
their community leadership projects which will
be sustained upon the completion of the
programme. The India Leadership Initiative
Fellows consists of twenty three men and
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