
Mr. Gautam Thapar, Chairman and CEO of Avantha Group has been
elected as the new Chairman of the Aspen Institute India. He succeeds
Mr. Jamshyd N Godrej, Chairman and Managing Director, Godrej &
Boyce Mfg. Co. Ltd. as Chairman of the Institute. Mr. Godrej will now
assume the role of Chairman-Emeritus. Mr. Thapar was chosen to
assume chairmanship of the Aspen Institute of India due to his
commitment to fostering values-based leadership and for encouraging
business leaders to incorporate in their work the ideals and ideas that
define a good society.
“It is a great and exciting opportunity to chair the Institute at a time of
such historic transformation in the Indian landscape,” Gautam Thapar

said. “I am looking forward to interacting with a broader cross-section of our leaders to share with
them the Institute’s philosophies.”

On September 07, 2009, Nobel Laureate
in Economics 2001 and Professor,
Stanford Graduate School of Business,
Stanford University, USA Prof.Michael
Spence talked about the global
economic crisis with a select group of
industry members and intellectuals at a
session organized by Aspen Institute
India in New Delhi.
Prof. Spence referred to the crisis as
having demonstrated the failure of
regulators, academics and consumers.
It was a collective failure of the

stakeholders in the financial system, who assumed that the systems are self- regulatory.
However, it is worrisome that as the crisis passes, the pressure on re-regulation will also decline
and lose momentum. Slipping back into the existing system, with its lapses and loopholes would
not be a very stable or sustainable state for the global financial architecture. The impact in India
has been visible. India has become unduly cautious about its lending programs. Since the
contemporary pattern of consumption is based on advance spending, it may now become a
challenge to secure financial support in India for further growth of business. However, most
probably the lines of credit will open up with slightly greater financial stability. Lending may
become a little more expensive but will not be cut off. The anxiety about India, going forward, is
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